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UnitoraCovixanns  Borrower and Lendor cosenant and agree as foilowns
1. #'ayment of Principal and Interest; Prepaymoent and Late Chargpes. Horroacr shall promptly pos when Jige
the principal of and interest on the debi evadenced by the Netc andany prepayment and late charges ducen bog the Mote,
2. Vunds for Taxes and Insurtnce.  Suhizet toapplicable Liw oo to awntten wannee by Lender, Bortower siall pay
to I ender on the day monthly pasments are due under the Note, entit the Note s pad i felb 2osum {“Furjegazty
orc-twelfth of: (a) yearly tanes and ssessiients which mey attan prosity over this Secuety Iistoameng i) s arly
leaschold payments or ground rents on the Property, if any; () yearly hazard insurance —remeins. ard () yearly
mortgage insurance premiums, fany. These tems are called “escrow items * Lender mry estinate the iFunds duzon the
bacis of current data and reasonable estumates of future escrow items. , |
The Funds shall bz held in 2n institusicn the depasits o accounts of w hich arc insured or punranteed by a federat or
state agency (including Lender if Lender is sich an institwtion). Lender shall apply the Funds 10 pay the cserow wems,
Lender may not charge for holding and applying the Funds, analyzing the acesunt or verifying the ewcron items, un'oss
Lender pays Bogrower mnterest on the Funds and apphicable Liw permiis Leader to nake such a charge. Byrrower and
Lender may apree in writing that interest shall be paid vn the Punds, Unfoss an apreement is made or applicable b
requires interest to be paid, Lender <hall not be required to pay Botrewer any mterest or carnings onihie Funds, Lender
shiz'l gine to Norrower, without charae, an annual accounting of the Funds shovving credits and debats to the Funds and the
putpose for which cach debit to the Fuads was made The Funds are pledged as addinonat secutnty for the sumvsecured by
this Sccury Instrument ’
Bf hie amount of the Funds Leld by Lender, together with the fature monthly payments of Funds payable prier to
the due dat- of the escrow itents, shall exceed the smount required o pay the cscrow itemas when due, the excess shl be,
at Horrowse's option, either promptly repawd to Borrower of eredited to Borrower on monthly paymients of Punde. 1 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
aniouAt fiecossary to make up the deficzency inone or inore payments as eccquired by Lender.
Upon payment in fulk of all sums sceured by this Secority Instrurient, Leader shalt prompily refund 1o Borrower
any Funds held by Lender 10 under paragraph i9 the Property is sold o acquired by Lender, Lender shall appiy, ne bater
than immediztely prior o the sate of the Propeety or its acquisition by Lender, any Funds held by Lender at the um:s of
apphication as a credit against the sums secured by this Securny Iastrueneat. ‘
3. Application of Payments.  Unless spplicabld Taw pranides otherwise, alf payments received by Leader under
paragraghs 1 and 2 shall be apphicd: first, to late charges due uxder the Note: second, to prepaynient charges Jue under the
Note; third, to amounts payable under paragraph 2; fourth, toincersstdue; and ks, 1o principal doe.
4. Charpes; Liens.  Borrower shall pay all 1axc;, assessmients, charges, fines and impositions attributable to the
Propcrty which may atfain priority over this Sccurity Insirument, ard leaschold paymenis or ground rents, if any.
Borrower shall pay (hese oblipations in the manner provided in paragraph 2, or if rot paud in that manner, Borrower shall
2y them on time directly to1hie person owed payment. Borrower shall promprly furmsh to Leades all notices of amounts
to be paid under this paragriph, I Rosrewer makes these pavmests directly, Borrower shall promptly futnish to Leader
reccipls evidoncing the payments,
Berrower shall promptly discharge any lien which Ea. prionty over this Secunty Instrument vnless Borrower- (a)
azre in wiriting to the payment of the ebligaticn socured by the sicn in a mannet accephable te Lender; (b} censests in good
fanh th:c Fien by, or defends apainst eaforceiment of the lien in, lepa? praceedings which in the Lender’s opinon eperete to
preveat the eaforcement of the ben or forfeiture of any part of the Prooety: of () secures from the helder of the hen an
agrectrent sitnfactory 10 Lender subordinaniey: the lien (o this Secunity Instrement. IF Lendes deternunes that any part of
the Propeety ss subject 1o a hien which muy atiain prionty over this Secunt: [nsroment, Lender may pive Busrewer a
notice W& atfving the lien. Borrower shall <atisfy the lien or t2ke one or more of the actions set forth above wailun 10 days
of the sz ef nolice.
S. ilarard Insuranee.  Borrower shall keep the impzovemenis now existng of hereafier eeceted on th: Propeaty
st 2oamat foss by fre. hazands incleded within the torm “extended coverage” and any otker hazards fer which Lender
feqesres snaprance This msurance shal! be nintiined in the amornis and for the periods that Leuder reguires. The
isuranee carrier provading the msmance ~hall be chosen by Bosrower subject to Leeder’s approval which shall not be
uarcasenahly withheld.
A nsarange pobicis 2ed renesals dioll e acceptable to Lanter and shall melude a dandard mongape clauwe
1ender sbhall Bave the right o hold the poticies and rencwals. If Lendae seguirss. Borrower shall prompily give to Lender
2l reverpts of paid premiuns and resewal potiees. b the event of loss, Barrowes shail gove promplt notice to the insurance
carnier and Lender. Lendar may nizke procf of koss i not made promptly by Borrower.
Un'ss Lendor ard Borrewer ctherwise agees 'n waiting. insurance proceeds shatl be apphicd to restoranen or repaie
of the Praperty damagad, if the restoranion of repart 1 econamtcally feasshle and Lenders security s not Jessened. If the
T ICI2U 0N of 1epar is a0t cconomicalty faable of | ender's sevunty workd b lessencd. the insurance prececds shall be
arplied o ihe sums secured by 2has Seaaty Bnstrumiant, whether of not then duac, with any excess paig 1o Rorroner. If
Borcomer atandons the Properts, or dom ot ancner aithin 30 days a aotice from Lender that the insurance carrier bas
efered to seitle 3 daim, then Ler der sy colkot the imurange provesds. Leader may use the procecds (0 repair of restor .
the Propecty of 1o -3y sums securad by this Securty Tnsteument, whether of not then due. The 30-day peniod wilt begin :
when the notces 2nen
Untess Lender and Borraacr otbarniae agree mwntiag, any apphoation of procecds 1o princaipal shall net exterd or N
postrone the duc date of the monthly pasinenis rferred 1010 parageaphs Land 2or change the amount of the payments. If
under paragraph 19 the Property v egorad by Fender, Borrowed's right 1o aey insurence policies and proceeds resulting
from Jamaze to the Proporty pnier o 1hs acquintion shall pass ta Lender to the exent of the suins secored by this Secustty 2
Instrumentmmedirtely prios to the acquis E
6. Prosensation and Maintcnance of Praperts; Loascholds,  Berrower shall ot destrey, damage or substaatiatly i
chaaze the Property, allow the Preperty to detesionate or commit waste. f this Secunty Instrument is on a leaschold, :
Borec ser shallcomply with the provisans of the fease, and if Borrower aoquires foc title to the Progerty, the keaschold and
fee tit'c sl nut merze unles Fender ogiecs to the merges snwnting.
7. Protection of Lenders Rights in the Property; Mortgage lusurance.  If Borrower farls to perform the
coveant . and agreements containald i thic Sccunity Incseament, or there is a legal proceeding that may significantly atfect
Terder's 1hts m the Property (sch as a pioveading in bankeopicy, pre- ate, for condemnation of to enforce Lins of
regalanons), then Lender may do and gy for s hataver is pecessany to prefect thevelue ol the Property and [ ender’s righis
in the Property. Lender's achone nas nchnde paying any sums securcd by a hea which has prienity over this Secority
Lastrusment, JPPCANmE | oot junieg reasonabie atrorneys’ foes and entening on the Property to make repairs. Althaogh l
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Leider s take actrn ander ths pararreph 7, Lendor docsnet have lodoso.
Am antounts dicersed by Lepiter peder this paragraph T dull become addimonal debt of I rrower sceured by T
Sezury Intrument. Unless fozrroner 1md Dender spree o ether terms of paynient. thess aviounts shall bear interest from

o domsof daburseniom o the Note nane o ahall e pavable seh iereeca. epon kot from Leader te Berrower
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